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BankofAmerica %P

Home Laant

Chancier, AT 83224

Notica Date:  September 4, 2009
Account No.: (.

P Property Address:
3 Apussio 7 Via Apuasto

San Clamanty, CA 926873 San Clemente, CA $2873

| IMPORTANT MESSAGE ARQUT THIS AGCOUNT

This latter will serve as BAC Homs Loans Sepvicing, LP's derand for payment and advises you

that BAC Homa Loans Senvicing, LP and/ar its Investars andfor Instirers hava agread 1o acce)

& short payof? involving the above referenced property and the referenced account{s). Th

demand should ba ysed by the cloging agent o our lermal demand statsmant.  No additlondl

mmumw. This approvet is axolusive 1o the offar from the buyer referenced in
[ o

{"WHAT THIS MEANS 7O THE SELLER

BAC Home Loans Senvicing, LP and/or lis investors may pursue a daficiancy judgment for the
difference [n the payment recaived and tha total balance dus, unless sgreed otherwizs or
prohibited by law, ¥ the short gale closas on the [oan referenced above, In addition, if this loan
fs covered by morigage insurance, the mortgage insurance company may resarve the right to
pursue the seller for the deficlency based on the terms of the monpage insuranca policy.
Furthermore, there may ha tax consequances assaciated with sntering into B thort sale. The
seller i& encouraged to seek guidance from an Indepandant tax advisor, and/or an aitomey,
bafare proceading with the shont sale.

I this short sale is contingent upon BAC Home Loans Servicing, LP and/or s investors
recalving a promissoty nobe, wa will resarve the right to collect the full amount on the new
promissory note which may iead to 15 pursting » daficiency on hat balance should the need
arise, If the short sale doss not closs, then we will pursue afl remadias under our note and
mortgage. This offer Is contingent upon BAC Homa Loans Senvicing, LP receiving a properly
exscuted and notarized Promissory Note, I applicable. to this short sale transaction,

The cundiﬂons of the approval are as follows:
. Claging rust take place no iater than Ocober §,2000 or this spproval is void. fan
;-::Insuon is requested nnd/er approved, than per diam interest will ba charged throygh
ng
2, Ig?o buyer(s) isfor GBS 2nd the saies prica for the property 16
3. Anocther huyer cannnt be substitted without the priot wiitten approval of BAC Home
Loans Servicing, LP,
4, gf:féh'ﬁa GOsts have bun negotiated and agreed upon with the authorized agent as of

Total Closing Cosis not to sacand § $39,838.25,

Muxirnum oommission paid $ 30,500.00.

Maximum allowed to the Jr. Lisn Holder $30,500.00.

Maximum allowasd for HOA llens 50 (if applicabla),

Medmumm allowad for repairs $O (if appiicable).

Maximum allkowed for tsrmite inspection/repairs $0 (I applicable).
Awadd@nﬂhesﬂﬂmnmapprwedonﬂmswndhmnd by BAC
Home Loans Sarvicing, LP and become the sole responsioiity of sither the agent, the
Buyer or tha selinr to pay at closing.

G. Net proceeds to BAC Hame Loans Samvicing, LP to ba no lage than $3570,343.75,

BAC Homa Loans Sarvining, LP is 3 subeidiary of Basil of Amarics, KA.

msapou

BAC Home Loana Servicing, LP is requiped by law to inform you that this commmunication is from
a dabt collector.

Fiandn wibh YOUr S520UN NEMRAT OR B corespancanss.
SO Approve] BRTINDTON 17/7/2006
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7.

10.
11.

The property is being sold in “AS 15" condition, No repairs will be made or be paid out of
the procesds, uniass spacifically siabed otherwise,

Sellar s © contribute $7,500.00, to assist In the closing of this fransaction., This
contribution witt be in the form of:

a. PROMISSORY NOTE (Signad, notarized and returnad at ¢ioaing): 50

If a promigsory note is required, it must be sipnad and returned to BAC Homa Loans

Sarvicing, LP prior to the close of escrow. | is the responsibiiity of the cloging agsnt to

mﬁﬂhwmnmmﬂ promiasory nots i returnad te BAC Horve Loans
g. LP.

if & promisgory note has ajready been signed and agread to between the aefjar, iirvestor
and the Mortoage insurance Company, « sighed certified copy must be pravided o BAC
Homa Losns Servicing, LP at the cloze of the short szle transaction. |t Is the
responsipfiity of the ciosing agent fo ensure that BAC Homs Loans Senvieihg, LP
receives the copy.

= Sajes proceeds will be relurned if the note haz not heen received, Thic will
rasult in a d:Lly of tha transaction and/or possibie cancellation of this shart sale
tranzaction,

b, CERTIFIED FUNDPS CONTRIBUTION (Due at cloging): $7,500.00

The sellars will not recelve eny proseeds from this short Saie trensaction. If thera are
any remmeining escow funds or refunds, it wilf not be retumed to the seller; it will ba sent
1o BAC Home Loans Servicing, LP to offsol the joss.

The propmty must be free and cisar of lans and sncumbrances other than thoss
racognizad and aceountad far in the HUD-T approval, on which this approval Is based.
Thero ara to pba na transfars of propsrty within 30 daye of the slosing of this transaotian.
BAC Home Loane Sendaing, LP doas not charge the borawer for stefement, damand,
recording. and reconvayance faes on short payolf transactions. Do not Includa them in
your saitiermant statement. BAC Home Loans Servicing, LP prepares and records jts
AT recConvEyances,

12 Cther: Al funds must be wirsd, Any cther form of payment of funds will be retumed.

Peyoff funds must be raceived within 48 business hours of the HUD-1 settlerment date.

18. Other: Shauld the ¢losing ba deldyed and the Investor/insurer agree to an sxtensicn of

the ofginal closing date, the Borrowar(s)/Selier(s) will be responsible for any psr diem
fees through the new dete(s} of oclosing, exiension faes and forsciosure 3saje

ement fees. The Borrower(s)/Sailer(s) will ba responsiple for zny additiopal
costs or fees over the siated approved simounts.

14, Complated Assignment of Unsamad prarmiym snd lmportant Natice R-gan:hng Incame

Tax Reporting is to ba amaliad atong with the final Sottiemont State

if the sailer Is antitiad to recelve any procesds besed on a claim for damage to the property
under any palky of insurance, Including homeswner's, lender-placed, casuaity, fire, flood, fc.,
or if saller is aptitied to recaive othar miscallansous procesds, as thet term is defined in the
dead of trust/mortgage fwhich could includa Community Ravelopment Blook Grapt Program
(CDBG) funds), these procaads miist be disclotad before we will consider the request far short
safs, f wa recaje 2 chack for inzurance of miscollanecls proceeds that wers nel pravioysly
diaclosed, BAC Home Loans Eervicing, LP will have the right to kesp the proceeds and apply
tham {a BAC Homae Loang Servicing, LP's loss after the short sale, Wa similarly would hava tha
right to elalm the proceeds to offset our lossas if it were not previously disciosad and it was sent

directly to the bomower.

BAL Hame Loans Servicing, L ks a subsirjary of Bapk of America, LA,

BAC Homa Loans Servicing, LP Is required by Jaw o lnform you that this cormymunieation is from

a debt coflector.
Piagtan mrite your eopount Numbear on all SOIMRAPONOENCE.

§PQ Approval 2aTAMETA0 121772008
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UNITED GUARANTY.

Uinited Guaranty Rasidential Jnsuranca
cumg:‘ny af Norik Carallna
United Guaranty Credit insurence Comipany

230 N, Eim Stroet
ginensbm:s. BNC: az4m
September 8, 2009 B00.382.7137 Fax
RE: S
United Guaranty Cert SR

Property Address: 7 Via Apuesto, San Clemants, CA 82673
Dear: Maithew Ecki

Wa are informed that an offer has been made on the propanty securing the above
referanced account and will benefit all parties of interast from its accaptance.

This offer will be accapted and our [len released upon complianca with tha following
conditions:

» United Guaranty will receive certified funds in the amount of $4,000.00.

* The seller shall sign a Note in the amount of $0 for the deficiancy balance,

» Sellar must complate the attachsd Borrower Update Form with naw contact
information for the above note.
The seller shall not receive proceeds resulting from the sale of this property.
A copy of the signed final setement statement from the closing must be provided
with the proceeds check.

» This offer 1s good through 10/01/09,

Should you have any questions, piease da not hesitate to contact me at 800-334-0296,
extension 0502.

Sincersly,

Rebecca G. Fargis
Loss Mitigation Analyst

Wachovia Bank, NA
United Guaranty Rasldential Insurance Company of NC
P.Q. Box 601860
1525 W.T. Harris Blvd., 2C2
Charlotte, NC 28262

PLEASE PROVIDE NAME AND ADDRESS OF PERSON (S) TO WHOM REFRINDS, IF ANY, SHOULD
BE MAILED. I NO SPECIAL INSTRUCTIONS ARE PROVIDED, ALL REFUNDS WILL BE RETURNED
TO THE BORROWER/SELLER. SPECIAL INSTRUCTIONS REGARDING THE RECORDING AND
MAILING OF THE SATISFACTIONS AND/OR RELEASES SHOULD BE INCLUDED ALSO.

dhbrrrt e
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